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S0URCE Zervpazdazam Ertecito,
. PREISTRATTO. CF RUBGARTAH STATE ECORCMIC QRGARS

[ Instruction fo 3 ;451-31/1952 of tha ry of Firsnce, also puhiished {n ;I ST AT
; the Collection cf Resolutions 0 9/1952, contalus the Follow- !

! ing provisiong:

implemsnting Section 8 of Decree Ho 199 cf the Couwiacil of Minlaters, dated
i 6 August 1950, conssrning she registration uf etate enterprisss » the follewing
i precedure iz pluced into offechs

The purtpese of Tegluvering state econcmic Creans ﬁ?ancefcrtn ore,mg7 is to
! keep 1 record of ctate enterprises and other economic oxgans (cente:e, Braate,
! asuoristions, etc.) snd to assure thet establighment s merger, or diascluilon

i of these organs 1a cerried out according to the lav.

i The following organs are subject to registration: astate enterprises;
enterprises in which *he stats has an interest of 50 percant or more; indus.-
triel, commercial, or othsr centars; trusts; associations ; and econvais buresus
{ghrdazeg! 1rodsk}. Thaga “¥gans are subject to registration, whethes they
wre opersting under the direct or indirect supervigion of & nindstry or J~cel
counell,

The establishment, merger, or dissoluticn of en organ subject to regisire-
tion beceomes valid ocly after registration and no organ 18 permittied to begin
operations prior to regletration. The Bungsrisn Hationsl Beak ig not permitied
tc open an actount or cradit for an organ aubject to registration prior to
receipt of forual notificetion from the appropriate authority, The Bungerien
Inveatment Bank mey grant loans {0 an organ only if the uvrgan proves reglstra-
tion by a certificate isausd by the appropriate avthority,
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Organs are regletered with the Ministry of Firmee snd the finance depert. :
nents of the exscutive committess of tegys councils (or Pudepest city council), N
respectively. Registration: iz carried out by the Ministry of Finance in the !
cage of industrisl, compercial, axd other centers amd stote enterprises operst-
ing unlzr the supervision of such centers; trusts and associstions opereting
under the jurisdictionofa zinistry and stage enterprises supervined by such

-l -

v ' CLASSIFICATION  RESTRICTED
£ . STATe HAVY Y| tisra _DISYRIBUTION
ARMY AR ¥ Far 11 |

nined py Approved for Release 2011/09/14 : CIA-RDP80-00809A000700080183-9



L

* Xjaw

ed for R

REITRICTD

t@g_ti; and vgeociations; state enterprisez and other organs undsr the direct,
supervisioncf o mandstry: and other enterprises in vhich the iaterest of the
staty spounts to 50 percent or more.

The foliciing organg will te registered iith the vegye council {or Buda-
PeBY ¢ty council} in whoze srea the seat of the orgzn-ic located: (1) trusts
gud ‘amspeiationg operating under the jurisdictinn of lceal councils, az well ng
Bizte enterpricas supervised by these trusts apd eseociations; (2) state entor.
priges operating under the direct jJu-tsdiction of 1ocal counzils.

Legistration dava Soncerning a stata organ must be furnished to the regio~
tering Buthort sy by *he ageucy vhich Propodes itz establishment » TErger, or
dizsolutiion, If tha establishment, wmerger » or dissolution of en ergan i3 pro-
poamed Ly dhe TWniaooov Cuuilonic Counedl, regiotration dsats must be Furnished by

the nicisiry urder whosze Juriediction ‘the organ ir question oparates,

Begilatration data must be furnished for each organ separately and puat
be sutmitted teo +he registration suthorities by the legal division or secre-
tariat of the minisiry concerzed. The legal division or secretariat slegg
reaps a regicter of Organs in its files.,

Registration suthorities are peroitted to releaes information about
TCpiotered organs to govzrnzent and cdninistzative &gancies, ipstitutions, and
Oher osgans on request » Provided that the information concerns matters with-
in the gerisdiction of the requeater, Others may obtain inform~4ion about
registerad organs by furnishing prcof that the information 1=z impoxtant +o the
reguester, : : . .

Organe subject to registration are required to report in wriiing the
tapes, eddresses, avd vositions iy the organ in question of attorneys-in-fact,
Revocation of Fower of attorney must also be reported in writing., A record
of the manager, as well as of thae attoroeys-in-fact, muat te kept in a bonk
of representstive. {kepvizeleti konyv) by en empioyee designated by the mapager,
The book of reprezentatives must be certified, pelor to use, by the regigtra-

tlon autho_ritm

In zase the nave of the orgin is changed, 1t 4is mot necessary to replace
the book of repressutatives,  The new nams of the organ will ke recorded on
the cover of ths 0ld baok over the signature of the neeager, The bock must
b8 reteined 10 years after the date of the lazt entry. In case the organ 12
dis30lved, its legal succeasor will take over the beck for reiention. ’

© A duplicate of the documsnt containing the appointmert or afsmi ~88l of
the wanager of 40 organ must be transmitted to the Hungerien National Pegk,
The measger s glgnzture, certifisd by the appointing agency, must be attached
to the duplisste decument o= the form provided for this purpose by the Hungarisn
National Benk. It ig not reruiseible to include in one single docume.t the
appointment or dismiszal of the managers of several organs.

If the mansger 1m sppointed by & minister under vhose jurisdicticn the orw

-&n in guestion ig orerating, the first and second copies cof the &ppointing dosu-

zent must te signed by the minister, his deputy, or chief of division. If the
appointment is wade by & local council, the document must be slgned by the chair-
mwan of the executive coumittee or his deputy. The smme procedure applies.to the
certification of the mAnkger's signaturs, fThe Hungarian National Bank must be
notified prompily, on the fore drovided for this purpose » of the appointment of
sttarnavesin.fact. ag wel) as nf the cecsation of vowers of attorney. Failure
of, or deley in, egistration is subject to a fine of 3 ,000 forints,
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